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Dare to Commit

WPL/SEC/2014 November 06, 2014
To,
The Manager, The Asst, Vice President, The Managing Director,
Dept. of Corporate Services, Listing Department Vadodara Stock Exchange Lid,
Bombay Stock Exchange Ltd, | National Stock Exchange of {I) Ltd., | ‘Fortune Towers’,
1% Floor, Rotunda Bldg, Exchange Plaza, C-1, Block-G, Sayajigunij,
Dalal Street, Fort Bandra Kurla Complex, Bandra | Vadodara -390 005
Mumbai - 400 001 (East), Mumbai - 400 051
Scrip Code: 532553 NSE Symbol: WELPRC)
Dear Sir/Madam,

Sub: Outcome of the Board Meeting

This is to inform you that the Board of Directors of the Company at their meeting held today has
approved Unaudited Financial Results {Standalone as well as Consolidated)} of the Company for the
guarter ended September 30, 2014.

Please find enclosed herewith Unaudited Financial Results {Standalone as well as Consolidated} of
the Company for the quarter ended September 30, 2014 along with Limited Review Report of the
Statutory Auditor and statement of assets and liabilities as at September 30, 2014,

Thanking you,

Yours fruly
For Welspun Projects Limited

Nilesh Javker
Company Secretary
ACS No. 24087

Encl : as above

Corporate Office
Welspun House,
Kamala City,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400013

Tel: +87 2266736000

Fax: +91 2224908020

E-mall: companysecretary_wpl@waelspun.com
WA WeISEUNProjects.com

Registered Office: Welspun City, Village Versamedi, Taluka Anjar, Gujarat - 370G 110, INDIA Tel: 491 2836 275071, 74, 41, 44 Fax+81 2836 273080
Corporzte ldentification Ne.: La5201CG11694PLC0Z3920
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Regc. Office Welspun City, Viltage: Versamedi, Taluka, Anjar, Gujarat - 370 110
Com Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, WMumbai-400013.

Siatemont of Standalone Unaudited Financial Result for the Quarter Ended 30-09-2014

All figure In Lacs Rs.

Standalone
Particulars %ﬁﬁg (gj::;gzr %‘;‘i{:ﬁ Half Yearly Half yearly | Year Ended
0099014 | 30.06.2014 | 30.09.2013 | SO08-2014 | 30-08-2018 7 31-03-204
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
i income From Operation
Wet Sales/income from Operations (Net of 2833 4454 4162 7287 8862 20227
a. |Excise Duty)
b. |Other Operating Income 59 48 3 117 18 71
Total income from Operations {Net} 2802 4502 4164 7404 8878 20298
2 Expenses
a. ICost of Material Consumed 718 892 1508 1608 3473 6960
b. {Purchase of Stock in Trade - - - - - -
¢. {Change in Inventories of Finished Goods, 110 (358) 85 (249) 435 1808
WIP & Stock
d. |Employees benefits Expenses 488 544 579 1012 1195 2824
e. (Depreciation & Amortisation Expenses 495 593 601 1088 1228 2752
f. |Subcrontracting- Road work 444 1627 120 2071 1122 3184
g. |Other Expenseés 1667 1355 2808 3022 4053 8080
Total Expenses 3899 4654 5684 8552 11508 25507
3 Profit / {L.oss) from operations before {996} {152} {1519} {1148} {2628} {5208}
Other Income, Finance Cost and
Exceptional items (1-2}
4 Other Income 313 312 221 625 539 3312
5 Profit / {Loss) from Ordinary activities {683} 160 (1288} {523) {2089} (1838}
before Finance Cost and Exceptional
ltems (3+4)
8 Finance Cost 145 123 302 268 727 1274
7 Profit/ (Loss) from Ordinary activities {828} 37 {1601} (791) {2818} {3171
after Finance Cost but before
Exceptional items (5-6)
8 Exceptional ltems - - - - 3407
kS Profit/ (Loss) from Ordinary activities {828} 37 {1601} {791} {2816} {8578}
before Tax (7+8)
10 Tax Expenses (244 (87) 243 (341) 468 (755)
11 Net Profii / {Loss) from ordinary (584} 134 (1844} {450} {3285) (5823)
activities after Tax {9-10)
12 Extraordinary ftems (Net of tax expenses) - - -
13 Met Profit / (Loss) for the Period {1112} {584} 134 {1844} {450} {3285) {5823}
PART -1
14 Share of Profit /{ Loss) of Associates - - . - -
15 Minority Interest - - - - -
16 Net Profit / (L.oss) after Taxes, Minority (584} 134 {1844) {450} {3285) {5823}
Interest & Share of Profit / (Loss) of
Associates(13+14+15)
17 Paid up Equity Capital (Face Value of 4000 4000 4000 4000 4000 4000
Rs.10/- each)
18 Reserves excluding Revaluation Reserve - - 38692
19 i EPS (Before Extra Qrdinary ltems)
(a) Basic (1.46) 0.33 (4.61) (1.13) (8.21) (6.04)
(b) Diluted (1.46) 0.33 (4.61) (1.13) (8.21) (6.04)
i EPS (After Extra Ordinary ltems)
(&) Basic (1.48) 0.33 (4.61) (1.13) (8.21) (14.56)
(b) Diluted (1.46) 0.33 (4.61) (1.13) (8.21) (14.56)
it Public Shareholding
a) Number of shares 15551555 15551555 15551555 15551555 15551555 15551555
b} Percentage of shareholding 38.88% 38.88% 38.88% 38.88% 38.88% 38.88%




Standalone

Particulars Qét’f’;izr %i?ﬁiy %;igzu Half Yearly Half vearly | Year Ended
a0 000016 | 30060014 | 200s-p0qz | SUOSEOMA | 30-08-20%8 91-03-2014
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
PART -l
A PARTICULARS OF SHAREHOLDING
1 Pubfic Shareholding
-No of Shares 15551555 15551555 15581855 16551555 15551555 15551555
-Percentage of Shareholding 38.88% 38.88% 38.88% 38.88% 38.88% 38.88%
A Promoters & Promoter Group Shareholding
Pledged / Engumbered
No of Shares NIL NIL NiL NIL NIt NIL
Percentage of Shares (as a % of the total
Shareholding of Promaters & Promoter NA NA NA NA NA NA
Groun)
Percentag_e of §hares (as a % of the {otal NA NA NA NA NA NA
Share capital of the Company)
Non - encumbered
No of Shares 24448445 24448445 24448445 24448445 24448445 24448445
Percentage of Shares (as a % of the total
Shareholding of Promoters & Promoter 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Group)
Percentage of Shares (as a % of the total
Share capital of the Company) 61.12% 61.12% 61.12% 61.12% 61.12% 61.12%
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL NIL NiL NIL NiL Nit
Recieved during the quarter 1 NIL NIL 1 NIL Nit
Disposed of during the quarter 1 NIL NiL 1 NIL Nil
Remaining unresolved at the end of the
quarter NIL NIL NIL NIL NIL Nit
Notes

1. The above Un audited Financial Results were reviewed by the Audit Gommiltee and approved by the Board of Directors at its meeting held on 6th November 2014

2. Segmental Reporting, as required under Accounting Standard "17" is not applicable as the Company operates only one segrien!

3. The figures have been regrouped / re arranged wherever considered necessary.

Place: Mumbai
Date ; 6+11-2014
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WELSPUN PROJECTS LIMITED

Reqd. Office; Welspun City, Village: Versamedi, Taluka, Anar, Gujgrat - 376 110

Cosp Office: Welspun House, Kamale Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400013.

Siatement of Consclidated Unaudited Financial Result for the Quarter Ended 30.08-2014

All figure in Lacs Re.
Consolidated
Particuiars %ﬁgﬂr %Lﬁéir %;zzzr Half Yearly Half Yearly | Year Ended
30-08-2014 | 30-05-2014 |  30-06-2013 30-08-2014 | 30-09-2013 | 31-03-2014
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
ki income From Operation
Net Sales/incomea from Cperations (Net of 3796 5507 5183 93032 10878 24274
a. |Excise Duty)
b. {Other Operating Income 59 48 3 117 16 71
Total Income from Operations (Net} 3865 5555 5185 2420 10882 24348
2 Expenses
a, |Cost of Material Consumed 718 892 1509 1608 3473 6960
5. {Purchase of Stock in Trade - - “ - - -
¢. |Change in Inventories of Finished Goods, 110 (358) 65 (249) 435 1808
WIP & Stock
d. {Employees benefits Expenses 535 807 542 1142 1313 2857
e. |Depreciation & Amortisation Expenses 733 833 778 1566 1581 3545
f.  |Subcontracting- Road waork 444 1627 120 2071 1122 3184
g. |Other Expenses 1782 1402 2925 3184 4218 8484
Total Expenses 4319 5002 5039 9322 12152 26837
3 Profit / {Loss) from operations before {454) 552 {854} a8 {1260) {2592)
Other Income, Finance Cost and
Exceptional items (1-2)
4 QOther income 300 266 225 566 524 3195
5 Profit / (L.oss) from Qrdinary activities {154) 818 {528) 864 {736} 602
before Finance Cost and Exceptional
ltems (3+4}
g Finance Cost 804 809 841 1612 1937 3968
7 Profit / (Loss) from Ordinary activities (2858} 9 {1569) (949) {2673} {3366)
after Finance Cost but before Exceptional
ltems (5-6)
8 Exceptional items - - - “ 3407
9 Profit / {Loss) from Ordinary activities (958) ] {1569) {949) (2673} {8773)
before Tax (7+8)
10 Tax Expenses (303) (118) 243 (421) 481 (672)
11 Net Profit / (Loss) from ordinary activities (654) 127 {1812) (827} {3155) (6101)
after Tax (S-10)
iz Extraordinary ems (Net of {ax expenses) - - -
13 Net Profit / (Loss) for the Period (11-12} (654) 127 (1812} (527} {3155) {8101
PART -1
14 Share of Profit /( Loss) of Associates . - - - - “
15 Minority Interest - - - - - -
15 Net Profit / (L.oss) after Taxes, Minority
Interest & Share of Profit/ {Loss) of {654} 127 {1812) {527 {3155) (8101)
Associates(13+14+15}
17 ::nccril)up Equity Capital (Face Value of Rs.10/ 4000 4000 4000 4000 £000 4000
18 Reserves exciuding Revaluation Reserve 41851
19 i EPS (Before Extra Ordinary items)
(&) Basic (1.64) 0.32 (4.53) {1.32) (7.89) (8.73)
(b) Diluted (1.84) 0.32 (4.53) (1.32) (7.89) (6.73)
i EPS (After Extra Ordinary ltems)
() Basic (1.64) 0.32 (4.53) (1.32) (7.89) (15.25)
(b) Diluted (1.64) 0.32 (4.53) (1.32) (7.88) (15.258)
ii Public Shareholding
a) Number of shares 15551555 | 15551555 15551555 15551555 15551555 15551555
b) Percentage of shareholding 38.88% 38.88% 38.88% 38.88% 38.88% 38.88%




Consolidated
Partculars Céi?g %ﬁiﬁg (g:x;:s;rtzr Half Yearly Half Yearly | Year Ended
(el fiae: =4 = Py "
30-09-2014 | 30-05-2014 | 30-08-2013 | So0eEO4 | S0-09-2013 | 91-03-2004
Linaudited | Unaudited Unaudited Unaudited Unaudited Audited
BPART -1
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
-N¢ of Shares 18851555 | 15551585 155881855 15551555 15551585 15851588
-Percentage of Shareholding 38.68% 38.88% 38.88% 38.88% 38.88% 38.88%
2 Promaters & Pramoter Group Sharehelding
a |Pledged/Encumbered
No of Shares ML NiL ML NiL MNiL ML
Percentage of Shares (as & % of the total
Shareholding of Promoters & Promaoter NA MA NA NA MA NA
Group)
Percentag§ of Shares (as a % of the total NA NA NA NA NA NA
Share capital of the Company)
b ([MNon-encumbered
No of Shares 24448445 | 24448445 24448445 24448445 Z4448445 24448445
Percentage of Shares (as a % of the {otal
Shareholding of Promoters & Promoter 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Group)
Percantage of Shares (as a % of the {otal
Share capital of the Company) 51.12% 61.12% 61.12% 61.12% 61.12% 51.12%
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL NiL NiL NIL NIL NIL
Recieved during the quarter 1 NIL NiL 1 NIL NIL
Disposed of during the quarter 1 NIL NIL 1 NIL NIL
Remaining unresolved at the end of the
quarter NIL NiL NIL NIL NIL NIL

Nates
1. The above Un auditzd Financial Resuits were reviewad by the Audit Committze and approved by the Board of Directors at its meeting held on 6th November 2014
2. Segmental Reporting, as required under Accounting Standard *17" is not applicable as the Company operates only one segment.

3. The figuras have been regrouped / re arranged wherever considered necessary.
. Stand Alone Result for the Quarter Endad 30th Sap. 2014

i

Rs. In Lacs

Net Incame From Operation 2,902
Prafit Bafore Tax (828}
Profit After Tax (584)

Place: Mumbai
Dute: 6-11-2014
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WELSPUM PROJECTS LTD

xd. Offtes: Welspun Ciry, o Versamedi, Taluka, Anjar, Gujarat - 370 110

2. Annexure - IX OF Clause 41 shall be substituted with the following, viz.,
Clause 41 of the Listing Agreement for Companies {Cther than Banks)

{ Rs in Lacs)

A EQUITY & LIABILITIES
1 Shareholder's Fund
a Share Capita 4000 4000 4000 4000
b Reserves and Surplus 38241 38692 41287 41851
¢ Money received against share warrants - - -
Sub Total - Shareholder's Fund 42241 42682 45287 45851
2 Share application Money Pending Allotment - - -
3 Minority Interest - - -
Non Current Liabilities - - -
a Long Term Borrowings 7186 7135 27214 27477
b Deferred Tax Liabilities (Net)
¢ Other Long Term Liabilities - - -
d Long Term Provision 185 193 185 193
Sub Total - Non Current Liabilities 7381 7328 27410 27671
5 Current Liabilities
a ShortTerm Borrowings 1035 3101 1035 3101
b Trade Pavables 3005 5382 3107 5469
¢ Other Current liabilities 2389 2806 3546 35802
d Short Term Provisions 108 120 108 120
Sub Total - Current Liabilities 6546 11409 7796 12593
TOTAL EQUITY & LIABILITIES 56169 £1428 80493 86114
B ASSETS
i Non - Current Assets
a Fixed Assets 2128 2831 2205 2916
b Goodwill On consclidation 2850 2650
¢ Non Current Investment 6048 6048 39 35
d Deferred Tax Assets (Net) 844 624 1,248 949
e Long Term Loans & Advances 6558 5937 4008 3557
f Other Non Current Assets (BOT Project Expenditure 20723 21073 49678 50501
Sub Total - Non Current Assets 36302 36513 59830 60612
2 Current Assets
a Current Investment 1271 9042 1271 9042
b Inventories 285 588 285 588
¢ Trade Receivables 3750 4693 3750 4690
d Cash & Cash Equivalent 703 1113 1479 1685
e Short Term Loans & Advances 11438 7310 11459 7328
f Other Current Assets 2419 2170 2419 2170
Sub Total - Current Assets 19867 24915 20663 25502
TOTAL ASSETS 56169 61429 80493 86114
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Indenendent Auditors’ ﬁwgew Renort

Te, :
the Boarid of Directo
Welspun ?'(3}”N‘< ,.Led

Wa have reviewsd the accombanying Stetement of Uaaudited Standabo o Financial Results
of Mfs. Walspun Projects Limited, | “‘%ia campsny | for the Suarter snd half s,e. ended 300
Septemmber, 2014 {the Statement } being submitieg: by the fompeny pursuant (o
of the Listing Ay s.z\emem with %?e Sioclk Exchanges, sxcept for the disclosures regard
"Eiizbiic Shareholding’ and Promoter and Promoter Group Shareholding’ which have bsed
traved from disclosures made by the fv'arangent and have hot bae “-ztzad-by.us, This
siatemant & the responsibil ity of the Company’s Management and h rear a,}pr wed by
the Boerd of Direciors, Diur Retp srsibiity 510 jesuie & rel,;a*t o1t the Ste teme rd Based on
ot revis,

sialgs gl

We conducted oy ravidw of the Statement In -ﬂ*rcfeme with the Standued o Review
Engagements {3RE) 2410, ‘Review of interim finandial Information Performed by the
indapendent Auditor of the Entiy lssuad by ‘zhe institute of Charsersd Ascountsnts m‘
tndis, This Stendard requires that we plan and pa form the review. (0 obtain rander
GSSUTENCE 38 o *r_\/hethe;' the Statement is free of material misstatemeant . A aev:..
fimaited ;.:z imarily w inquiddes of coipany persgnngl and snatytics! mrocedures appiied 1
fingndial datg mr:ffj’fhus provides fess sssurance than an audit We have not paffarmed an
audit and, accordivgly. we do not express an audit opinion.

ﬁ}

Fl

Faged on bup review conductad g above, nOthing hias come to our attention that causss bs
1o belisve that the accompanying .“a:e ment prepared in awcma%e with the Accounti ng
Standards issued under the Companies { Account ting Ste nr:u;z rds } Ruies, 2005 vihioh conting
to apply as per Saction 133 of the Camipanies Act; 2013 read with Rule 7 of the \,Gﬂ‘f.x;iﬂh.& i
Accounts } Rules, ?@M, and other recognised scoouniing practices ard policies generaily
avcepted i india, has not distlosed the information requiréd fo be disclosed in terms o

Clause 41 of the Li»tmg.,i\gm ameats with the Siock Em“acmge-s ncluding the manner in which
it iz 10 be disclosed, orthar i eontsing an" ma.tem& sstaternant.

é"OR LHA?@DRAM%‘%”‘“ & %W‘s?\é? AL & LK. SHAR & 0.,
- CHARTERED ACCOUNTANTS

FIRM RE: jis?mrm ;«1? 576

Place : Vadodora
Uaier 08-13-3014

H. E%SH{&H Farmier
MEMBERSHIP NO. 016547

¥

Phions 1 0285238 3043, 25 347D Fax: 0285335 3471 E-madl: le@uaiksto.cam



